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Manhattan Hotel Industry in NYC
2011 NYC Hotel Market Forecast and 2010 Overview

Domain Properties is proud to present its latest report about the Manhattan hotel

industry. The '2011 NYC Hotel Market Forecast and 2010 Overview - Buyers &

Sellers' focuses on the market for the coming year as well as reviews industry

activity in recent months. The future looks promising for the Manhattan hotel

industry. Domain Properties will be a significant player in this profitable

marketplace. Domain Properties is a leading resource for buyers, sellers, and banks

who want to make the most of their investment in Manhattan hotels.

MANHATTAN HOTEL INDUSTRY IN NYC - 2010 OVERVIEW

The new year started on an encouraging note for the NYC hotel industry. Visitors were

flocking to Manhattan and they were enjoying discounted hotel rates. Overall hotel capacity was

expected to rise by 12% in 2010. By the middle of the year, a big "silver lining" was predicted for the

U.S. hotel industry. An increase in leisure travel and corporate trips would drive the market. Hotel

rooms were expected to crop up by the dozens to meet the increased demand.

In addition to new hotel rooms coming
on scene in early 2010, current hotels were in
the midst of major renovations. Yet a few of
these hotels managed to stay open during the
renovation process. The Trump International
Hotel, the New York Helmsley Hotel, the Grand
Hyatt New York, and the Hotel Plaza Athenee
managed to make improvements and entertain

guests at the same time.

The Grand Hyatt New York in the heart
of Midtown Manhattan is now in the final phase
of its $130 million renovation. By November

2010, more than 150 newly-renovated guest
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